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=L 22} (Quasi-internalization)

Market — Hierarchy
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=L £ 2} (Quasi-internalization)

Hheils R remodiabie]  * §IMZ S8 %?OILF MK Atsol R E AY _+_+%3P71 ':f
| mtematizstions T ponet ] gbXSH ERIE SHA HOUME LIE 2T RARSHH £
5 el | (TS iR 3HE H|8O| 4T 20| SHLt 23
N = C EUESHET] A SF BEUY, X R S AN
g2l 48 oat EXE T S8 CHE 7|Ye #HE| AR
£ QUEEtE B, 7|F, £ Yo it M SHHS
L= AR & 9IS
= | AT Aol T2 (ol 7HE B, BY 2YR)S
i s Z0|MME 2HH3t 5310 &2 H|8g m3te O 20| &
Towlie = O|S 50f O, Lt0|7|, Yz et 22 FRY 7|Yo
e e rsne o M AR EURehe M M SSYMED LY HEHNS
Narula, R, Asmussen, C., Chi, T, & Kundu, S. 2019. Applying and advancing '3@01 Ol = _‘ﬂ' g_a-olz'-lx-llg _ﬁ%’5|—X| 86“1_' El-E XHE(7|—X|A|—%
e e sy e 2hE)0| APt MBS HEStE WA
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72t SH2| MZYE

MNEQ| d2| ¥s}: 1t70f|l= FDIE 83stE 7|YO0| MNEZ UHFE|QoL, @ E20& BT A7 E= CH2

HA o] SME Sl A2 =7I0M BI7M7HK]| a5 E +ddt= 7|22 O[3E (Dunning & Lundan, 2008).

HMEH AZe otA: 7|E W Fst O|20Me= 2F3H0| SH L MHZHLE IFE(RUS.

A oo wE LR} 2t

»  Buckley & Casson (1976): X|4] A|EC| ST EE =o5tHAM, X[A0| AHeff =& = Al O|=0f
A ArEE=XE SME & Bltl= 2 2 =2 XA

e Hennart (1989): Foreign(local) input/outputl| & X MIiet HZAL[O, ZIXC = AN

Xl
=

ofH

=
1990CH O|H: FDIS MNE ZHE0| AFAA S0/0{QS — 27 7h RFS|A} 2| o} #|9F 0[30] TS H|]
ZIoFE 0| 917| WL,
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72t SH2| MZYE

=" Hak MNE= X[E Tt 810 E(non-equity) 7HX[AtE W =2 252 AHE Y &4X|(de facto control),
CIA| Q8] B AS QIO|E SHAl A SES XH.Q st e}
3t

A

—L-TT HA I 0 OL- =2o 32 o= T MM
==& WEL| (Buckley, 2009)
- Ecf3N 7| 22 (Rugman & D'Cruz, 1997)

= 7tK|AHE(GVC) O| 2 (Gereffi et al., 2005)
GVC E73: HIX[Z 7|8t HESA &K &= &332 ME=2t(fine-slicing) & &
> AZdE 2t LHE3E ALO|Q Lot & HEfZ7F =X ot 0|2 &8 = U=
ELH £ 2l(quasi-internalization): 0|22t {22 =% JEfE dHSI= /E7|E LHEZ} O|EL 2= SE9|
HEE[X| HEUE oto|Ee[E =4 EE 0|23t Eed X7

2f(modularization) 7t&

N




Asset portfolio

0
o2t

2|X| &£ X (Location-bound)

HIGE)®I Al S5H
(Non-location-bound)

e 89 FSA (FSAT)

£ X|Go| YX|H 0|Hg BB £8
AHAo| #e2| (of: A0 HEYIE &
AME HGE 2H) (Verbeke, 2009)
AX| H[ =LA 2350f Ciet B XA (O
A< 2, A, H=0f Cigh Ofd)
(Collinson & Narula, 2014)

rot

=N gAY 2 ARl A=
2E-SHE = A= 4% 53 (Dunning
& Rugman, 1985; Rugman, 1981)

=48 ¢ At XA O|F = 7+s5tHA dt=
& A2k (Kogut & Zander, 1993)

X Z5H FSAE HISSH FSARE
M2sl= 53 (Rugman & Verbeke, 2001)

XA E FSA (FSAA)

274 7t O|M-2 80| offe +UH
AN A EEE

=818 AR
Verbeke, 1992) — O
h, A9 EdE X

Kp4HOf| CH et
(Rugman &

=4 k(S Y

a,
E
o O

I
12 | o
0 mjn ra M

M MANCR B8 53 2&S
RO CHot EHA 49 T MW
(Dunning, 1988) - 0| & S0{, 7| %, 3],

—;Lgté-l HEl = AlF

— L-—; O

Lee, J. M., Narula, R., & Hillemann, J. (2021). Unraveling asset recombination through the lens of firm-specific advantages: A dynamic capabilities perspective. Journal

of World Business, 56(2), 101193.
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49 7|Y AT (Asset-type Ownership Advantage, OA)
ot 2C|H, 7|=H, oM Xt S0 22 FHA QI AHUO|M HZE= 7 22

o
=]
7| g0| HZO0|Lt ME[AF Aot MEot= O AN 2RE MEotes @42, 59, E/-E, 7|5, 7|/

!

dH|, 8= 25 50| 0|0 s

7|80l Emet #AH RHLHO 2loff 2, 8200 el 28 g1, A[Z0AN ABerEl ?[X|S AHX[ot=

Hell 2| 7| AT (Transaction-type Ownership Advantage, OT)

v
v

7|&0| Al H|E= Z[aetotd 28X AdE 2E|ote sEHU M HXE= 87

T2 7| A SAHOILE | AAE, ©d S, A 2], s e 9T St 2E (At=lAl 2
e S8, 528 22 284, gAY A HZ2 H &2 53 50| 0[0f 51
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7|4e| A=k OTI & OTE

= LHEAHEHH 7| A (Internal Transaction-type Ownership Advantage, OTI)

~

v Ct=A7[E0] (7|8 WREHLZ) ZALQr Are|Ar 24| 2HA|E 22X 2 Helstn 23 = U= Akt
= 20, AR EMRA) 7 8 IHEE 2Elote 53, A2[1d AR Ak2|Al ZHe| ==

Il

I

M ol5t= 2| R MAZE 25
v 7|8 SHE #e| 28dE =0|l= 4 3a% 9
= QIEAHY 7|Y A (External Transaction-type Ownership Advantage, OTE)
v O=E7|Y0| Qf TEY, oiX| 7|9, &, E= U EHIAL @Y Ije| X[Hi(Governance) A&
v 2QF OEL S| €YU M 2Eds &0/ el HE= FF= 80| =& (Ol& =9, &dX| 7| &1t
SEoI0 MZ2 A|Z0 T If OTEZt 8= &2 A2 E dd5te HERAE snt8o=

11 Sk A o
el = US.

T L £ 3} (quasi-internalization) 7t 7H& 8 X0, O|= X%
0| &
L

O O SFE A — (@) =1
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=L 22} (Quasi-internalization)

Three control mechanisms and governance modes

» 25E9 MNEE Hhett Ar0t SXH2
Quasi- o
Internalization

Relational

controls
H 71— o d
Market with repyfation- . Maqager on self- o E O e OLo =
based pricing (8hapiro, .- enforging contract = et 4S50 UW5el Ol ERHeEE
al., 2002 Ju e 4 A =
/MNE™, > =H0| 55N, HHEHA SIO|EHE|E O &,
. /Subsidiary™, - =|HHESL Talolo o (] @S
-/ Manager . ___-- GVC OlE _'_LH—I—El' iE'” = T-I 39"—' %Oul- __II
M0| o Qs
Price-based / ' Behavioral H | = =
Market controls .“ Employee on 1‘,1 controls Internalization . Asmussgn, C Chi, T., and Narula, R. (2022). Qua;i—intern@li;ation,
| piece-rate scheme, ' recombination advantages and global value chains: Clarifying the role of
1 or franchisee ' ownership and control. JIBS
.'I (Hennart, 1991) ' » Forsgren, M., and Holm, U. (2021). Controlling without owning—owning without

controlling: A critical note on two extensions of internalization theory. JIBS
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Country as a level of analysis

National (Country) level vs. Sub-national/ Supra-national level analysis
= SN B A1 =40 M= =7Hcountry)7t &iX| 242| 7[Z HE =2 74
« L oA F(MNE)E T =7 Lo CHE KGR 2 2% T A(global city)Of
EXte 2 2 M liability of foreignness& ECF HA 2tzte = AS (Sub-national)

» S ZFIMA X|Y(supra-national region) Li2| CtE = 710f| FEXbg F S (intra-regional),

 —

CHE X[Yof| fIX[2 = 7t0 EXISH= A(inter-regional) 2 Lt liability of foreignness& HLCf
=2 eteted = US.

» Or2tA X[ Y (region)'S MNE HEF F-go| dlie] HAECZ QIASt= A2 O R S25tH, O|=
=AM HE[(compounded distance)Zt X| G BA M 243| S7t(spike)2tCtl 7P§§§ [T}

Saet gy 2ot US.

Beugelsdijk, S., and Mudambi, R. (2013). MNEs as border-crossing multi-location enterprises: The role of discontinuities in geographic space. JIBS
Belderbos, R, Du, H. S., and Slangen, A. (2020). When do firms choose global cities as foreign investment locations within countries? The roles of contextual

distance, knowledge intensity, and target-country experience. JWB
Verbeke, A., and Asmussen, C. G. (2016). Global, local, or regional? The locus of MNE strategies. JMS
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Portfolio Perspective

Considering the composition of subsidiaries

= =AE NEBHQ SAL-XRAL 28 2HA| 7F OFHl, M| Xt2|AF ZEEL|2S SA[0] 2t2[oHH,
OO Cf2t =Af-At=| AL ZF 2HA| TH S B0t ZE=2|2 SJ(Of: =Y &2 g

= L- O O O,
ZH 3 IfE, M 1AX JHKAIES B2 50 CHst g3 = MR o2 25 MH
» DZEECQ HI2 O=87[ 3o 'sd's Hgete 2 MNE 8 E0 tHo_r 2O & mst

O3 E 7tsotAl & = UAS

AN O

Meta-integrator
Orchestrator
7’ A Y
I,, \\\
s, A
° 9 9

Conventional hierarchical view

Differentiated network view
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CIXI22HE MAGM 7122] X| AR S22t B2

Digital Townhall Asia+Oceania Region (April, 2025)

SHARED INTEREST GROUP

= CIX| & gXl= 7| 0| X|AX{LH(IP)S 2|t 225N 7| Eotot= WA XN E 2282 =
HotA[Z| 1D US.

= 59|2 ESLX| i= IP(Of: ¥112|F, GOy, C|X|8 FE &)= &8 o S25HXA| 1 AKX|E,
S5 27} 7t BEHO| CH2 SZO|L} 7|2 HS ST I} W2 MEIAOINE 237} 8 C
O'IE: O-le—l— )\A%

= [OHEFA] 7| EQ| X[ATHANH M E=F XA A HA HAIO| C|X[E ZA 2] BEFO|A O 5
BIHOR M8 4 YK fet HHET WL H
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Research topics in a digitalized world

=S| A1 HERQ off 5237} X At
CIXE 7| ¥ H|O|H g TikTok2| =™ &12|F5E
— I} = _ g E=|_| T - = O —
. ong|x Cxjg =el g | HISCIIPE FAOI OIS | 5o gomaz
1. H|E3F] IPO] HHUHAA == T o HAN Ho X7 BES0H, | o = AL
|:||?O-| XlMXHAl_I-E O-IE‘g}” 7|o10| 747(”340'” SHAI X Ol I EEE“}I, 1z O:I_I_E
22|t B2 5= ST ecenTl mEan | Sadst FEO| A
o= 7|8 7|2 7HERL, Apple vs. Epic Games
2. SSHE MEfANM IP | AFHEAL TtEL St 3 | MY M2 1P ARHEHT | AS2 WAEQ Y S5
HEF H=EIPE EA SN At R= SN % Ip 7HX] =HHE
22| St=7t? = == X 7|
CH2 A 7| =} N L
CTIEMEE, pusnsiun | zeemep s
3. =274 ZHIP 2|A3 At ;li %FOHH CID:|X|I_E4 TIP; X0 2= I 1P =Z0[7| ol &= L €&
) = Ih= s ML o| X| =2 3 X &t
OEAH ES5t=7} Ho= HZ YA R&DE ¢l|2 =2 Oo|X sl
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Research topics in a digitalized world

=] o A2 (RQ) of SRt 28 bz

2 A H3SI= O X E o Microsoft= ZE S/0]

ALTH A LHAZ o8} | A|RH of HsRel P 2D L S X X o = X
4. X| A {4 AHEHAE STl *|001|*1,E7| |=|2| IP ~ Lo o)X ose Cis & MAIE = ﬁls;
7I%I-I QIIEC.; 7-|H'|L|jﬁ§ &'3A|9|: E” HH|-E7'||,X|§|--5|' E_:LJ_-"' %&'Ol_' LH_I?_ %X-”E
Lot oize RN = Ao Aget
N Palantir= Z/Z3t o2
x5 £3lE CIXE 7|Q0IA | B sEpozs oxg | Palantits BOE =0
5. ZXE2etIP ES P23 A0 OfH S 29| S £ glen, R |:|§|_QE|_ ;c_|_clg_| §)\E-|ETFO“ ZHSHA|
0| x|=7p7 o] 523 coanEseR e

Teslac 7|2 XIEE

6. 97 2o AN Mo p | SOIEEIE/EA oF H4 o7& FS54X(tacit Rivian 2 =% 89|
ox 2H80M 1P #== ZelShE | knowledge)?| 7 7tsds |Ee M S Aa80l=
m HALES FAL7} =4 I o]0l CIX[E IP

E
=
s =i E BEO0F
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Changing expectations

Transparency

= Changing perspectives from Robustness, Endogeneity, and Multi-method to Reproducibility
and Replicability

= JIBS editorial papers

* Meyer, K. E,, van Witteloostuijn, A., and Beugelsdijk, S. (2017). What's in a p? Reassessing best
practices for conducting and reporting hypothesis-testing research. Journal of International Business
Studies, 48(5), 535-551.

« Beugelsdijk, S., van Witteloostuijn, A., and Meyer, K. E. (2020). A new approach to data access and
research transparency (DART). Journal of International Business Studies, 51(6), 887-905.

« Dau, L. A, Santangelo, G. D., & van Witteloostuijn, A. (2022). Replication studies in international
business. Journal of International Business Studies, 53(2), 215-230.
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Meyer, van Witteloostuijn, and Beugelsdijk (2017)

HA BN s f3—f 7(‘l ""01|E HA cé“éﬂ(false positives) A1t7F At=SHA B0k QS

© J.M.LEE

- FEk MEH M 3k(Publication-selection bias): 7’2 0| "X X|Z|JUCH" D B0 =l =20 AXE &E0| 3.
IO =, Fo|0|SHA| 2 Zite & SEEX] =

Ls0.

- HARKing (Hypothesizing After the Results are Known, Z1}& &1 LA 7} A7) 21015 2
S 0K HSRE 1 7HIg M MY Basts By

P- hackmg (pat Z=3&): p7*0| 7o==(0: 0.05) 2 7|5 2/HANE =40t AR Of: SHH=

o
(5= o| =2 =548. 7142 A3 St= A0| otL|2t, "2kt gt = HF7HE (null hypothesis)=
4t S (falsify)S F7| ?lofl A A8 =

p < 0052 A E O ACHe| A4t HefoM e, 2SF0= 2UHC 7IE0] 2 0|77} BlS!




Seeking for P<0.05 ?

Raw and weighted distribution of z-statistics

o ]
o
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=
w
o
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I:\]I_
D_ \_«;—x
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= == =) =
O W —
- —
e =2
23 g
w o u
- - o

z-statistics (p-values in parenthesis)

Figure 1 Camel-shaped distribution of p-values in [IBS, OrgScience and 5MJ (2015 and 2016). Note The graph shows the histogram as
well as the kernel density plot of the weighted distribution of z-scores in all hypotheses testing articles published in JIBS, Organization
Science, and SM/in 2015 and 2016.
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Changing expectations

p-value

= Changes in reporting of results of hypothesis testing: No more stars! state P-values!

= Interpretate your hypotheses as the results show:

“The results show that the relationship between the power structure in the
manufacturing subsidiary portfolio and MNC performance is not statistically significant
based on the traditional threshold rules of thumb (p < 0.7), but it is recommended to
examine the relationship with actual p values and graphic representations, especially for
nonlinear relationships ... the relationship between the degree of power concentration in
the manufacturing subsidiary portfolio and MNC performance is a linear curve (a flat
curve close to a positive linear relationship) as presented in Model 2 (b = 0.840, p =
0.7174). ” (Lee 2022, JIBS)
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Changing expectations

Data access and research transparency

= 2tFSF EH M (Full Transparency): C|O|E{ Al 3 & Zoh — O| & H SiAdH 02 S

- o :g—%xﬂ L £2o| M =™ F=: —?—_._E|E off AHE 6ff7f?j A 7tseh X[ Al (cumulative knowledge)=
T=517| IS M O|H, O| E LIl RHd 7}5d(replicability) O] =H A &,

Ate| Muto| Q| & K| =& . 1stXof CHet Al z|d 2te AL E Solf Atz ™ §f|&is & =5t 7|Lidt=
A X2 K|S AHFunder)2| 4

=
L
=
=
[=)

« 23U HAOME 2T 22 F 20| EXE
- O|O|E{ Ml &~ 5ot M|3Ato] #H& Kot 7| ¥ O|L} 7| 20| AR/t HO|HE S7E 8%, B8 XN 0| IHE =+

ol
PN =

. DB OO[EM 150 =2 H|S: AR B AIZHIL XHRIS £ Uof BHE BlO|E{Al0| 28 Mo
=S A He B

. QT CiMAE 7| S1o| Bo0f st RN Nef M S B R 2N E HA YEE H Y 5O
D5H0[0], 0| SefM 1= X HO[HE &2 2 IS

. GIO|E| B S 9I$t =H| H| 80| Let of: AE B} MY, Y X 2| anonymization), A2 5 BRE 92t
=71 R0l B Akt xjelo] ek
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HO|E s+ X £88 &H

Data DOI (Digital Object Identifier)

= [|O|E| X %2 (Data repositories)= DOI(C|A| 8 x| A HXHE
2522, A HOIHE 218 7t (0: ==X & OO A
KM Adrz QIEEE = U

= TOP X| 2 =+= DART(Data Access and Research Transparency) 7| = 0j
Chef Cr=dF €2 29 Atd|(best practices) 2 =8 &
- 7|E OO Mo I & . 5{{F H|O[E{ 410[ O FH0f| AHE = A O]
UCHH, HEHOA EWl= HH 2| Eof o F BA|SHLL,0] =&0]
7| A0 HIsH O{EA ==X 7|0 & 2 M =K] 2 HSHOF .

- HIO|H S0 it &= = H H(comply or explain)” 2| F
HOIHE s7e AeUX], 77t 7t 8% A 0|7 & 2¥dl=
=5 #00f| ZetA|F{0F gt
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« [ will make the data fully
available upon acceptance

« [ will make the data fully
available after an embargo
period (max. 5 years)

« [ will not make the data fully
availlable due to

(1) Protection of personal
data of research subjects

(1) third-party property
rights

(1)) national security

(Iv) other reasons (please
specity)




Changing research agendas and expectations
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Thank you ©

Jong Min Lee, Ph.D.

J.m.lee@yonsei.ac.kr
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